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Canadian Commercial q;
Real Estate: A Compelling ;

Investment Opportunity
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Fueled by strong economic and employment growth, a stable political environment
and a strong institutional presence, Canadian real estate investment and financial
markets continue to thrive. The spread to real estate cap rates remains attractive.



MSCI vs. Historical
Crown Fund Performance
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Crown is an institutional investment manager with a track record of exceptional
transparency, governance and reporting. We apply a hands-on asset and property
management approach to mitigate risk and maximize value to investors.



A Case for Private
Real Estate Funds
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Source: RBC Capital Markets. Only includes entities covered by RBC Research

The shaded area represents the range of Net Asset Values (NAV). Investing in

private real estate funds ensures returns are tied directly to the underlying
value of the real estate.



Canadian Office Inventory

& Transaction Volume

The Greater Toronto Area is by far the largest
market by inventory and transaction volume.

OTTAWA

Volume ($M): $2,469.3

Office (SF): 41,045,952

Industrial (SF): 31,262,492

Retail (SF): 44,450,828
Multitamily (Rental Units): 63,768

VANCOUVER

Volume ($M): $7,285.8

Office (SF): 47,783,740

Industrial (SF): 197,465,610

Retail (SF): 76,636,575

Multifamily (Rental Units): 110,753

WATERLOO REGION

Volume ($M): $1,989.3
Office (SF): 15,743,875
Industrial (SF): 115,282,600
Retail (SF): 23,803,160

EDMONTON CALGARY

Volume ($M): $2,598.4
Office (SF): 68,152,059

Volume (SM): $3,469.4
Office (SF): 26,209,830

HALIFAX
Volume ($M): $760.4
Office (SF): 12,867,255
Industrial (SF): 12,745,162
Retail (SF): 20,502,163
Multifamily (Rental Units): 50,769

MONTREAL
Volume ($M): $7,490.1
Office (SF): 75,221,722
Industrial (SF): 302,480,996
o Retail (SF): 136,153,733

'Muliifumily (Rental Units): 590,305
TORONTO (GTA)

Industrial (SF): 139,564,209 Industrial (SF): 138,353,159
Retail (SF): 67,762,096 Retail (SF): 63,719,492
Multifamily (Rental Units): 69,883 Multifamily (Rental Units): 40,689

Multifamily (Rental Units): 33,804

Source: CBRE Limited

Volume (SM): $17,639.9
Office (SF): 164,294,944
Industrial (SF): 787,379,865
Retail (SF): 229,032,570
Multifamily (Rental Units): 315.630:
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Private investors and REITs have become
increasingly important purchasers. Crown has
experience in sale transactions to both groups.



